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HEIGAT Madam / HAGIET Sir,

Subject: Submission of Newspaper Advertisement- Reviewed Financial Results (Standalone
and Consolidated) of the Bank for the Quarter/Year ended on March 31, 2023.

We hereby submit copies of the newspaper advertisement of Reviewed Financial Results (Standalone
and Consolidated) of the Bank for the Quarter/Year ended on March 31, 2023 in following
newspapers on May 08, 2023:

Particulars Newspaper Language | Editions
Financial Results (Standalone and Business Standard English All
Consolidated) of the Bank for the The Economic Times | English All
Quarter/Year ended on March 31, 2023 | Financial Express English Mumbai
Business Line English Chennai
The Free Press Journal | English All
Mint English Mumbai
Business Standard Hindi All
Navshakti Marathi Mumbai

The same is also made available on the website of the Bank www.unionbankofindia.co.in.

This is in compliance with Regulation 47(1)(d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Thanking you.

HaET Yours faithfully,

Santanu
Kumar Dash
(Hrew T, F. grer €S S. K. Dash)
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FINMIN'S MAY REPORT
LIKELY TO BE FY23
ECO SURVEY UPDATE

The Finance Ministry’s Monthly
EconomicReview for May,
whichwill be released in
mid to late June, is likely to
be a quasi-EconomicSurvey
0f2022-23. It may presenta
detailed assessmentand
analysis of the state of the Indian economyin
the financial year gone by. Chief Economic
AdvisorV Anantha Nageswaran and his team
will have the data available for the entire
FY23, including gross domestic productand
fiscal deficit data, which will both be released
on May 31. ARUP ROYCHOUDHURY writes Ly

Source: Bloomberg  PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHOPAL, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI, NEW DELHI AND PUNE

India Inc profit growth FAME fund tweakfor
slowest in 11 quarters ¢busesonthecards

Unutilised 2,000 crunder
Slowdown in revenue growth, spike

E3W category may be used
ininterest expenses hit Q4 earnings tosponsor 3,000 e-buses

NITIN KUMAR
New Delhi, 7 May

“In view of the fast-approaching deadline,
‘we want to ensure that the complete fund gets
exhausted in this fiscal year,” said a senior offi-
cial, adding: “e-buses also have the highest
social and environmental impact.”

In an interview with Business Standard last
month, Union Heavy Industries Minister M N
Pandey had also indicated about the possibil-
ity of tweaks in the scheme. “We have already
created an electric ecosystem in the country.
We are supporting more buses than we had
aimed for. We will decide (on
supporting electric two-wheelers and buses)
based on the requirements at that time,”
Pandey had said.

KRISHNA KANT
Mumbai, 7 May

ALNYHOW AYIY :ONIDYWI

he corporate results for the January-March 2023
quarter (Q4FY23) are turning out to be a whimper
after a strong showing by early-bird companies.
The combined net profits of 390 companies
that have declared their fourth-quarter results are up just
2.3 per cent year-on-year (YoY) in Q4FY23, which is the worst

The central government is planning to tweak
theallocation of funds under its electric vehicle
subsidy scheme towards electric buses (e-
buses), Business Standard has learnt.

The proposed plan is
to divert unutilised

C(OMPANIES P2

Birla's $1-billion apparel

performance by them since April-June 2020 (QIFY21). funds for electric three- The government has
dream via raft of M&As In comparison, their combined net profits were up 476 TREND IN NET SALES GROWTH = wheelers  (53ws) approved 7210  e-buses
Aditya Birla Fashion & Retail over the per cent YoY in Q4FY22 and 34 per cent in Q3FY23. = All companies = Ex-BFS| YoYchange(%) = towards sponsoring against the target of 7,090
years has signed a raft of strategic tie-ups Corporate earnings have taken a beating from a 60 about 3,000 additional under FAME I
in the luxury and the super-premium in revenue growth and a sharp rise in interest expenses. r16.0 A _B87, ebuses. “Around As of March 21, various
segmentwith brands like Shantanu & Combined net sales (gross interest income in the case of 20 32,000 crore of the state  transport  units

have issued sanction orders
for 3,738 e-buses, and the

Nikhil, Tarun Tahiliani, Sabyasachi, and
Masaba to focus on apparel retailing with

banks and non-bank lenders) of the companies in the

E3W category is still
Business Standard sample were up 13.8 per cent YoY in | 0

unutilised. We are

revenues of close to a billion dollars. Q4FY23, growing at the slowest pace in the last nine quarters. -20 planning to redirect it Convergence  Energy

In comparison, net sales were up 22.4 per cent YoY in 3.9 \'4 8.5J_z‘g to buy 2,500-3,000 e- Services (CESL) has

Q4FY22 and 18.7 per cent in Q3FY23. - o buses,” senior officials said. TH E PI_AN 7,090 undertaken the aggrega-

0 N The biggest headwind for corporate earnings came from Mar'19 Mar ‘23 Under the Faster sanctioned tion model for 3472

M O N D AY high interest costs. The combined interest expenses of the TREND |N N EI' PROFIT GRO‘NTH Adoption and ON TRACK under FAME e-buses, the MHI data

sample companies were up 377 per cent YoY in Q4FY23, 3 o Manufacturing of (Hybrid reveals. Of the 7,210 e-

SPECIALS growing at the fastest pace in at least 17 quarters. The sharp == All companies == Ex-BFS| YoY change (%) &) Electric Vehicles in India 7,210 2,435 buses sanctioned, 2,435
rise in this blunted the gains from lower commodity prices 180 (FAME) II scheme, 2,500 e-buses already have been deployed.

BANKER’S TRUST and resultant savings in raw material expenses. s /\ 120 crore was earmarked to support approved | deployed Four hundred twenty-five

The greatbanking rescue The combined raw material costs of these companies AR\ 23 half a million electric three- e-buses were also deployed

were up just 0.8 per cent YoY in the fourth quarter, leading 21 60 ‘wheelers. However, only 81,000 E3Ws across 10 cities thanks to govern-

ofadoomed realty project

The SCand lenders, backed by the RBI,
areinvolved in an experiment to revive
a projectand save homebuyers,
TAMAL BANDYOPADHYAY writes

ment incentives of about 3280 crore dur-

ing the first phase of FAME (from 2015 to 2019).
The government has already exhausted the
3,545 crore earmarked for e-buses under the
second phase of the scheme. Turn to Page 6 »

Qo

were sold under the scheme until February
15. As the E3W category is still dominated by
lead-acid batteries, which have lower purchase
costs than lithium-ion batteries, the demand
for subsidies did not see the expected results.
The proposal comes after a series of internal
discussions in the heavy industry ministry
(MHI) decided to exhaust the 10,000 crore
allocated under FAME II before it expires in
March 2024.

to an expansion in the gross margins for most of 0
the manufacturing companies. The overall earnings turn
out to be weak despite a good showing by banks and auto-
mobile companies.

“The aggregate performance has been led by BFSI (banks,
financial services and insurance) and automobiles while it
hasbeen dragged (down) by weaker than expected perform-
ance of metals and mining companies,” wrote Gautam
Duggad and Deven Mistry of Motilal Oswal Securities.

Tumn to Page 6>

; -3.8- -60
Mar ‘19 Mar ‘23
Note: Based on quarterly result of a common sample of 390 companies

BFSI: Banks, financials services, insurance &stock broking
Source: Capitaline, Compiled by BS Research Bureau

COAL INDIA PROFIT RISES 62% TO
RECORD 28,125 CRORE IN FY23
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lEZW MAKERS GEAR UP FOR SCALE
[SI'ATSGURU: ROAD AHEAD FOR EVs

Insearchof bindingties
gt e | QA BITE-SIZED
nesswithoutaself-regulatory body. Thisis Foo D AN D /
farfromideal, writes RAGHU MOHAN 16> AI pI.AYS A ROI.E IN KEEPING Un"on Bank
THE SMARTINVESTOR . BEVERAGES of India o
THESMARTINVESTOR, YOUTUBE SAFE: INDIA MD NOW ON e S e
> gﬂuls il i .
canhelpHeroturnthecorner Artificial intelligence has been STARBUCKS Head Office: 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.
Hero MotoCorp (Hero) posted a better- “E’:;: If;:‘gs‘s f;’;r'\"‘g:%'d l;'; any M EN U
?g%:’ﬁ’é?:c‘:g r?ipir:rt::/gerpae?sr;}ianme Syays |SHAN CHATTERIEE, who Net Profit Global RAM Net Interest Gross NPA
O e ey joined the company asits Looking 61.18% Business Advances Income 358 hps
India head recently. He tells atthe (\()}] 10.23% (YoY) 14.94% (YoY) 17.92% (YoY) (YoY)
Vanita Kohli-Khandekar preference of
thatthereisahuge | customersin
COMPANIES P3 explosion of hyper- " thecountry AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31* MARCH, 2023  [EK4lIE]
P?g}:?a;ﬂft)‘t ::'Eectilé o > e s STANDALONE CONSOLIDATED
p y’ y ° and small PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED 'YEAR ENDED
After Oneg7Communications, the parent portions of 31032023 | 31.03.2022 | 31032023 | 31.032022 | 31.03.2023 | 31032022 | 31.03.2023 | 31.03.2022
company of fintech major Paytm, managed UNION BANK OF INDIA SEEING beverages, (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
‘F‘;Z";';gm‘:flgizzit?"teh;?i'rt";i.‘;”zgg;g;r . m{aﬂiﬁggﬁg hra:du s Total Income from Operations 2121377 | 2041744 | 9537649 | 8046877 | 2776351 | 1935385 | 97,07,853 | 8175407
Shar‘ma saidtheﬁrm’snexmhjejcl)i/vewasm STRESS IN MSMES' MD & CEO accordingly. It%asuﬁers Net Profit/ (Loss) for the period
make the firm cash-flow positive. Union Bank of India is seeing starting at¥160 for foods (Before Tax, Exceptional and/or 388,778 1,90,202 12,13772 857,941 391,228 200515 12,14,647 856,634
stress in the MSME sector, andz185 for items)
(OM?L'\(N'IES P3 d' Q_MIE:IIMEIEHA:‘I._AI; manat_ging “The pic(co size,whi_cl;zizs ;Ié( Net Profit/ (Loss) for the period
irectorand chief executive ounces {oneounce s 28. before tax (After Exceptional 388,778 1,90,202 1213772 857,941 391,228 200,515 12,14,647 856,634
gialil(;: Igo‘lraf":}:? officer, tells Abhijit Lele in an gm), or bite-sized, is more andlor Ex‘,(au,dma,y “st)
= interview. The bank had boutwhat
Air conditioner maker Daikin India expects ;“:;\an;::‘)ﬁ;oaor:] crsre in sva?;ls‘?;ﬂa!erthan being Net Profit/ (Loss) for the period , war 17 ; "
to become a $2-billion firm in the next the segment. These are affordable,” SUSHANT DASH, a«:; ‘a’é‘Aﬁe'dEm"m"al 278231 43,960 843,32 523210 281178 55,709 851,166 526,532
three years, having crossed the milestone covered by credit guar- CE0 of Tata Starbucks, told andlor Extraordinary ftems)
of §1billion in FY23, Chairman and antee and these units A SHARLEEN D'SOUZA inan Total Comprehensive Income for
Managing Director Kanwaljeet Jawa said. will bounce back. &) A interview. 2 the period [Comprising Profit /
(Loss) for the period (After tax) NA NA NA NA NA NA NA NA
and Other Comprehensive
9 ° Income (After tax)]
It S a reml e ’/’ l e a u e 0 ’/’ 0 0 d Paid up Equity Share Capital 6,83475 6,83475 683475 | 683475 683475 6,83475 683475 | 683475
Reserves (Excluding
Revaluation Reserve) as shown
° ° . in the Audid Batance Shet 6536704 | 58,98,432 6573234 | 59,16,530
elivery companies tnis IPL
Net Worth 63,59,934 51,76,495 63,59,934 51,76,495 63,75,331 53,43,989 63,75,331 53,43,989
Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,39,269 18,42,281 18,39,269
SURAJEET DAS GUPTA Debenture Redemption Reserve 314 314 314 314
New Delhi, 7May Paid up Debt Capitall
- FLAVOUR OF THE SEASON 02:5‘:‘:@:9 D;’T “ 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500
Food delivery companies like m Downloads of food delivery apps ———
Zomato, Swiggy, Domino’s, like Zomato, Swiggy, Domino's, etc. Debt Equity Ratio 068 0.99 068 0.99 067 0.9 067 0.96
and Blinkit (controlled by have gone up in April over February Earnings Per Share
ﬁ;’;i;‘;ﬁi;fx‘f‘féggxéhe u Daily active uThe companies have Basic 407 21 12.34 773 411 230 1245 Zd
snacks by viewers of the and monthly leveraged :]r]e infcrease Diluted 407 241 1234 773 411 230 1245 777
ongoingIndian Premier active usersin inviewership of IPL NOTES:
League (IPL) whose numbers April grew faster matches, bothin a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
are hittingnew highs. than in March terrestrial and digital Obigations and Disclosure Requrements) Regulations, 2015. The ful fornat of the Quartery/Annual Financial Rests are avaiable on the websits of the Stock
t erég{‘gi f: ;gisggir‘f:m a u They are enticing IPLviewers to order from b) For the other ne tems referred in Regulation 52(4)of the SEB (isting Obligations and Discosure Requirements) Regulatons, 2015, th pertnentdisclosures have
whichisstreamingthe R AGINGT AT TSN their platforms through IPL-related tie-ups + NotAnnualised :
matchesonitsdigital For and on behalf of Board of Directors
Elatfor_m forfree, haveseena . diont . ditsquick _ i s st st st- _
ugevxewershlpsurge,Star of 18,»6m1 10nmIPL;019, benefitZc dits quic = A Place : Mumbai st Nidhu Saxena Nitesh Ranjan A. Manimekhalai
Sportsreported thatithad Simultaneously, food commerceapp, Blinkitand = ONDCtakes on Swiggy, Date : 06.05.2023 Execuive Director Executive Director Executive Director Managing Director & CEQ
surpassed aviewership of delivery players haveseena expectsitsfirst quarterof B/ to with ch
400 millionin the first29 bigincreasenotonlyinthe 2023-24 revenues tobounce = Lomato with cheaper
matches, whichis37million | downloadsoftheirapps back. AccordingtoSensor = food delivery options Do not share your Internet Banking details, such as, user ID / password or :
morethanthetotal duringthis IPL season, but Tower data, Zomato'sapp = Swiggyand Zomato are facing Your credit/ debit card number / CVV / OTP with anyone - either over phone or through email
viewership reach of IPL.2022. alsointheiractive daily and downloads hit over 4 million = stiff competition from
Its competitor, JioCinema, monthlyusers, according to in April from sub-3 million = government-backed Open
announced 24 million data collected from Sensor inFebruary. TumtoPage6r = u’?:"(‘r"’;'S‘g?f’;i'ﬁgs(:ﬁ"‘gg;ee} - Helpline NOS’ 1800 208 2244 / 130[”_‘;25 1515 /1800 425 3555 | www. “nm“ba“ko"“g .CO.| '“ /
viewers concurrently Tower, which tracksthe = . @unionbankofindia @UnionBankTweets [ L D YouTube Unii Utube ur i
watched arecent IPL match, numbers by BOFA Global }JERSEYSTO MUGS FANS BAT = W
surpassing the previoushigh Research. Theysay this will FOR IPL-THEMED |TEM5 P18 =) pacE2
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ATAT Ruling Puts PE, VC
“Firms in a Spot of Bother

FUI‘lﬂS rush to tax advisers to assess the impact of order on their potential exits
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m IN THE NEWS

Imports from Opec
at all-time low as

Russian oil buy peaks

OPEC'S SHARE IN
India's oil imports fell
to an all-time low of
4L6% in April as
purchases of cheaper Russian oill
peaked, industry data showed,
reports PTI. The Organisation of
the Petroleum Exporting
Countries (Opec) nations, mainly
in the Middle East and Africa, had
a 72% share of all crude oil India
imported in April 2022. MPAGE 16

Common GST audit

norms from this fiscal

IN AMOVE that is
expected to help
businesses as well as
reduce litigation, a
Model All India GST Audit Manual
2023 has been finalised for use by
the Centre and state tax officials,
reports Surabhi. B PAGE 15

Coal India Q4 net falls
17.68% to ¥5,528 cr

COAL INDIA ON Sunday
reported a 17.68% year-
on-year fall in its
consolidated net profit
to ¥5,527.62 crore during the
fourth quarter last fiscal, reports
Mithun Dasgupta. The company
had posted 26,715 crore net
profit in the fourth quarter of the
financial year 2021-22. B PAGE 15

oEXPLAINER

CAs, CSs and the new
PMLA norms

B PAGE 14

NO HEADWAY LIKELY BEFORE 2024 POLLS

Govt gets cold feet
on exiting 176 CPSEs

Ministries either
oppose the move
or sit tight

PRASANTA SAHU
New Delhi, May 7

THE UNION GOVERNMENT'S pol-
icy, announced in Budget FY22, to
either privatise or close down 176
central public sector undertakings
(CPSEs)in“non-strategicsectors”,isat
animpasse,owing to resistance from
withinthegovernmentandanappar-
entlackof conviction of the top brass.
Official sources don't expect the situ-
ation to change before the general
electionsin May 2024.

Ofthe 60-odd companiesidenti-
fied for disinvestment in these sec-
tors in the initial batches, there has
hardly been any progress except for
the steel sector. Some ministries,
including the ministry of chemicals
& fertilisers,have opposed privatisa-
tion of CPSEs under theirambit.Oth-
ers have exhibited a lack of interest
inthe plan by not takinganyadmin-
istrativeinitiative even though many
companies under their supervision
are obvious drags on the exchequer.

On their part, the Department
of Public Enterprises (DPE) and
Niti Aayog identified 176 CPSEs
in the non-strategic sectors and
have recommended that over
60% of them be wound up, while

NON-STARTER

176
CPSEs

in non-strategic
sector are to be
privatised or
closed, as per the
policy announced
in FY22 Budget

y

Sale of Odisha-based
NINL's steel plant for

Over
_ of these firms
' are to be wound up,
. while the remaining
*  viable units are
to be privatised

Fertiliser
ministry,

wh
9n

X12,100 cr

to Tata Group in Jan
2022 only major instance
of privatisation of non-
strategic CPSE after the
Feb 2021 policy

uni

ich has
utrients

producing

ts under

its control,
has opposed
their
privatisation
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REED TO LEAD

Adanis secure backing
of three Japanese banks

RAJESH KURUP
Mumbai, May 7

. OINSIDE
Centre eases norms to
fast-track Q1 capex PAGE2

the rest, considered “viable units,”
be privatised. The DPE and the
think tank also proposed that a
handful of so-called Section 8
companies (not-for-profit) be
retained in the public sector.
“The fertiliser ministry has
opposed privatisation of CPSEsunder
itwhilemanyothersare notfollowing
the processes before units are to be

taken up for privatisation or closure,”
a government source aware of the
matter told FE. All the nine CPSEs
under the fertiliser ministry, includ-
ing Madras Fertilizers and National
Fertilizerswere recommended for pri-
vatisation.Giventhe massivefertiliser
imports by the country, the govern-
ment has been trying to scale up
domestic manufacturing in recent
years and these companies could be
attractive to the private sector, given
the captive market for the products.

Continued on Page 2

Buffett cautious on US banks

ASHLEY COUTINHO
Mumbai, May 7

WARREN BUFFETT, CHAIR-
MAN and CEO of Berkshire
Hathway, remains optimistic
that there would be plenty of
investment opportunities
despite the changes the world
was seeing but struck a note of
caution on USbanksinlight of
the recent failures of Silicon
Valley Bank, Signature Bank
and First Republic Bank.

At the firm's shareholder
meeting in Omaha on Saturday,
often called"'Woodstock for Cap-
italists’, thousands gathered to

| CFO OF THE YEAR: PB BALAJI _]
The man who loves trying out

new recipes for success

SHOBHANA SUBRAMANIAN
New Delhi, May 7

LOOKING BACK AT his college
days, PB Balaji recalls how the
poor quality of food at IIT
Chennai prompted him to con-
test for the post of mess secre-
tary. It was much the same
story later at IIM Kolkata, but
by then he had reconciled to
canteen fare and decided that
another stintas mess secretary
justwasn’tworth it.

Thebright side of thisis that
Balaji, 54, is now a good cook
and by his own admission, a
sort of sous chef to hiswife.The
genesis of this love for cooking
is the many disappointing
meals in restaurants. Now, the
family tries out new recipes
every weekend.

Trying out something new
and the passion to go off the
beaten track extends to the
workplace as well. Both FY21
and FY22 were tough for the

Shareholders watch Warren Buffett and Charlie Munger from
the overflow room during the Berkshire Hathaway annual
meeting in Omaha on Saturday

Tata Motors CFO as he
attempted to steerthe firm out
of a financial difficulty. Nine
weeks into the pandemic, the
cashburnhadhit¥8,500 crore
with just three trucks sold.
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right-hand man  Charlie T 2 s
Munger, 99.

"The world changing and
new things coming doesn't
take away any opportunities.
What gives opportunities is
other people doing dumb
things. In the 58 years that we
have been running Berkshire,
therehasbeenagreatincrease

)

(YoY)

Net Profit
61.18%

ADANI GROUP HAS received assur-
ances of financial support from
three Japanese banks — Mitsubishi
UFJ Financial Group, Sumitomo
MitsuiBankingand Mizuho Finan-
cial Group - according to sources
close to the development.

The three banks are not current
lenders to the group and the sup-
port from them will include loans
for new projects and refinancing of
high-cost debts, as the group
embarks on a series of expansion
plans,the sourcesadded.Theassur-
ances were provided at the group’s
investor roadshows held across Asia
and Europe to win back trust, fol-
lowing a January report by short-
seller Hindenburg Research which
led to the erosion of half the group’s
market capitalisation.

The sources said existing
lenders, including Standard Char-
tered and Barclays too have “reaf-
firmed” their confidence in the
group’s operations.

All banks have pledged support
to refinance bonds maturing in

REDEMPTION ROAD

' EThe support
‘ includes loans
- for new
projects &
| | refinancing
b a2 of high-cost
M Mitsubishi debts
UFJ Financial,
Sumitomo mGQG
Mitsui Banking Partners, a
and Mizuho !<ey INyestarn
Financial are n Adan!
not current Group, is also
lenders to the ~ likely to
invest further

Adani Group

M Existing lenders, including
Standard Chartered and
Barclays too have 'reaffirmed'
their confidence in the group's
operations

FY24 and FY26,and existing & new
debt. Adani Group has $4 billion of
bonds maturingin FY24 and FY26.

GQG Partners, a key investor in
Adani Group with 15,446 crore
investments in Adani Enterprises

(AEL), Adani Green Energy, Adani
Ports and Adani Total Gas is also
likely to further invest in the Gau-
tam Adani-helmed companies.

Adani Group companies are
executing large-scale projects
across infrastructure and utility
space, and need cash flows for
these,whileitisalsointalkstoraise
about $800 million for new green
energy projects. A series of expan-
sion plans,including adding capac-
ityatits cement business,werealso
on the anvil.

The company is expecting
growth to come in from its core
infrastructure business,allied busi-
nesses such as cement (it recently
acquired Ambuja Cementsand ACC)
and FMCGamong others, the group
informed investors during the
roadshows.

The group’s debtas of March 31,
2023, stood at %2.27 trillion, of
which 39% was in bonds, 29%
loans from international banksand
329%with Indianbanksand NBFCs.
The grossvalue of the group’s assets
wasat ¥3.91 trillion.

Continued on Page 2

Paytm targets to be free cash flow positive: CEO

PAYTM'S NEXT milestoneistobe
free cash flow positive in the near
future, founder and chief execu-
tive officer Vijay Shekar Sharma
said in a letter to shareholders on
Sunday, reports Ajay
Ramanathan.

“This has been possible by disci-
plined resource allocation and
focusing onwhat has become our
corerevenue and growth driver -
payments and financial services
distribution business,” Sharma
said days after the company's

qj%aamég @ Union Bank

EIEGECAEE R LE 2 )

A Governmand af Iedia Undertaking

March quarter result.
The net loss of Paytm parent
One97 Communications nar-
rowed to X168 crore in the
March quarter from X763 crore
ayear ago.

B PAGE 15
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Business
10.23% (YoY)

)

)

RAM
Advances
14.94% (YoY)

Net Interest

t Income
17.92% (YoY)

Gross NPA
; 358 bps
(YoY)

in people doing dumb things," AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31" MARCH, 2023 ¥ inlakh |
said Buffett. Buffett said the :
big money today was in selling STANDALONE CONSOLIDATED
other people ideas, and not in PARTICULARS QUARTER ENDED YEAR ENDED : QUARTER ENDED YEAR ENDED
outperforming. 31.03.2023 | 31032022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
- d {.ﬁy_dited] {ﬁlu:lited} (Audited) {Audited) (Audited) (Audited) (Audited) (Audited)
Continued on Page 2 Total Income from Operations 2727377 | 2041744 | 9537849 | 8046877 | 2776351 | 1935385 | e7.07853 | 8175407
Met Profit | {Loss) for the period
(Before Tax, Exceptional andar 388778 1,80,202 1213772 857,941 391,228 200,515 1214 647 856,634
Extracrdinary items)
Net Profit / (Logs) for the period
before tax (After Exceptional 388,778 1,890,202 12,113,772 8,657,941 3,891,228 200,515 12.14,647 856,634
andior Extracrdinary tems)
Net Frofit / {Loss) for the period
after tax (After Exceptional 27821 143,960 843,327 523,210 281,178 1,55,709 8.51,166 5,26,532
andfor Extraordinary items)
Total Comprehensive Income for
the period [Comprising Profit/
“Large scale businesses like {Loss) for the perod (After tax) MNA A MA M, WA A NA NA
ours can’t afford to switch off | | &@nd Other Comprehensive
theirengines, theyneedtobein | | Income (After tax]] |
motion,” says Balaji who | | paid up Equity Share Capital 683475 | 683475 | 683475 | 683475 | 683475 | 683475 |  683475| 683475
patientlyreassured dealersand = Exclud .
suppliers and negotiated with Hzﬁzr::c}n gezel:-ij o
bankerstilllateinto the nights. | | - 6536704 | 5898432 6573234 |  59,16,530
. in the Audited Balance Sheet
Long conversations were held e Gradous e
with ratings agencies to con- F i ! . |
vincethem tohold on until the | | Net Wort 6359934 | 5176495 | 6350954 | 5176495 | 6376331 | 5343989 | 6375331 | 6343980
situation improved. Securities Premium 18,34,118 | 1834118 | 1834118 | 1834118 | 1842281 | 1839260 | 1842281 | 18,309,269
Balaji beli it th '
deci sai (?1111 t Oegl (S Zleesb’i—f‘lf\;aesthai Debenture Redempbion Reserve - - 314 314 314 314
restored all-round confidence | | Faid up Debt Capital/ ) |
in the management. The | Ouistanding Debt 19,63,600 18.75,500 19,563,800 18,75,500 19,63,800 18,75,500 19.63,800 18,765,600
finance team did the numbers; | | ety pquity Ratio 0.68 0.99 0.68 0.93 067 0.96 0.67 0.96
the planwastoreducethecash | —— - —= — T T : : :
burn by 50% but also make | | Eamings Per Share .
sure that when growth resur- Basic 407 2.1 12.34 .73 4.1 *2.30 1245 T
faced, there would be enough . | | '
) I o ¥ § { § E
capital to put on the table. It Diluted 407 2.1 12.34 1.73 4.1 2.30 445 .77
NOTES:

was a tough call because where
Tata Motors would typically
spend 4,000 crore or so on
capex, it had to make do with
just 1,000 crore. Every penny
wasimportantand the budget-
ing schedule moved from an
annual exercise toaweeklyone.

In manyways,a $40-billion
Tata company was operating
like a start-up; nimble, laser-

-

But,itwasinthesebad times
that the seeds of electric vehicle
(EV) subsidiarisation and exter-
nal investments were sown and
the EVbusiness took off.

focused and flexible, Balaji says. [

Continued on Page 2 |

a) The above is an extract of the detalled format of Quartedy™early Financial Resulls filed with the Siock Exchangss under Regulation 33 & 52 of the SEBI (Listing

Obligations and Disdosure Requirements) Regulations, 2015, The full format of the Guasrerly/Annual Financial Resulls are available on the websites of the Stock

Exchangeis) (www.nsaindia.com and www.bseindia.com)and on the Bank's website. [www.unionbankofindia.co.in).
b} Forthe other Bne items referred In Regulation 52(4) of the SEB| (Listing Obligations and Disclosure Requirements) Requiations, 2015, the pertinent disclosures have

been made o the Stock Exchanges (BSE and NSE ) and can be accessad on www.nseindia.com and www, bseindia.com.
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lManaging Director & CEO
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SENSEX 61054.29 (-58.15)

APRIL 28 MAY 5

MONDAY
SPECIALS.

BL ON CAMPUS

IT slowdown may give
freshers a hard time

In the coming days, placement
officers may have to put up a
brave front to handle the
‘bleak’ campus recruitment
scenario as IT services
companies look out for
freshers. The pressure will be
on those colleges that depend
a great deal on the hiring by
these companies. p7

|
CURRENT.ACCOUNT

Is IBC the best resolution
route for NBFCs?

Three notable NBFCs have gone
down the insolvency route since
2019.There are doubtsaroundits
efficacy, given that the resolution
process is complicated, owing to
the varied nature of the business,
the underlying assets,and its
customer-facing business
models. p9
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1c0 Week’s close Week’s change
61580 ity 50 18069.00 +4.00
61400 P/E Ratio (Sensex) 23.33 +0.67
61220 US Dollar (in ) 81.80 -0.03

Gold Std10gm (in X) 61250.00 +1323
61040

Silver 1kg (in %) 77280.00 +3412

SEBI lens on Hindenburg for
possible short-selling breach

UNDER SCRUTINY. Regulator also forms prima-facie view on 12 deals carried out by Adanis

|
Palak Shah
Mumbai

Even as SEBI has formed a
prima-facie view on 12 trans-
actions carried out by the
Adani group, it is also ex-
amining potential violation
of short-selling norms in In-
dia by Hindenburg Research.

The US-based firm had
made several allegations
against the Adani group but
had acknowledged that it
wanted to short Adani
stocks.

SEBI has analysed and
formed its view also on trad-
ing in Adani group stocks
during pre- and post-public-
ation of the Hindenburg re-
port and it is one of the key
areas where major revela-
tions would be made, the
sources said.

This apart, SEBI has also
formed its views on likely vi-
olation of regulations on
FPI, offshore derivative in-
strument (P-Note) and in-
sider trading.

POSSIBLE VIOLATIONS

Sources told businessline that
SEBI is specifically looking
into 12 transactions by Adani

SUSPICIOUS TRANSACTIONS
o SEBI is specifically looking |

into 12 transactions, including
alleged suspicious
transactions; circumvention of
regulations; corporate
governance matters; minimum
public shareholding norms in
the context of holdings in the

Adani group by FPIs; and
stock manipulation

group, including alleged sus-
picious transactions where
possible violations or mis-
representation of financials
were flagged, circumvention
of regulations involving
fraud, related party transac-
tion disclosures, corporate
governance matters, min-
imum public shareholding
norms in the context of hold-
ing in the Adani Group by
foreign portfolio investors
and stock manipulation.
SEBI is likely to have
formed its prima-facie view
on some of the key aspects in
the matter but has asked the
Supreme Court for more
time because it has to co-
ordinate with multiple regu-
lators across different geo-
graphies to confirm its

findings, sources told busi-
nessline. SEBI has informed
the Supreme Court and the
committee appointed by it
about the points on which it
has formed its view.

SIX-MONTH EXTENSION
SEBI has told the apex court
that the Securities Exchange
Commission (SEC) of the
US, for the year 2020, took
about 34 months to com-
plete its investigations.
Based on the sample of 56
cases that were examined by
SEBI where Hindenburg had
published its report, it was
observed thatin 13 cases, the
SEC took action against the
listed companies, where the
time period for investiga-
tions ranged from 9 months

Does nationalisation Act give Coal India cover
against CCl action? SC to decide this week

—
KR Srivats
New Delhi

Alleyeswill be on the Supreme
Court this week as it decides
ona Coal India Ltd (CIL) plea,
whichislikelytobealandmark
in terms of how socialist-era
practices and statutes operate
in afree market economy. CIL
hasapproached the apex court
arguing against the applicabil-
ity of the Competition Act
2002 on its operations citing
the Coal Nationalisation Act.
The CIL matter will come
up for hearing on Wednesday.

INTENTION OF GOVT

The verdict is likely to be a
trend-setter on the applica-
tion of competition law to
public sector firms, especially
in the current setting of a free
market economy that India
hasadopted over thelast three
decades. For the apex court,
this could be sort of be a toss
up between the old socialistic

economy thought process and
the present day market-ori-
ented economic policies driv-
ingnew India, said experts.

Samir Gandhi, Co-founder,
Axiom5 Law Chambers, said
the Supreme Court will care-
fully consider whether the
conduct of PSUs should be
beyond the scope of the Com-
petition Commission of In-
dia’s review in the CIL case,
despite the latter’s mandate to
actin publicinterest.

The mandate of PSUs to act
in public interest does not
mean that their commercial
conduct is beyond review by
the CCI if they are abusing
their position of dominance,
said Gandhi. In fact, the CCI
has previously also imposed
penalties on national insur-
ance PSUs for their anti-com-
petitive conduct, he added.

If the government were to
have decided to exclude Coal
India’s conduct from the am-
bit of the CCI review, it will
have exempted it under Sec-

The Delhi HC had earlier held
that the Railways too will not
be exempt from the
Competition Act

tion 54 of the Act,asithasdone
in the past for mergers among
oiland gas PSUs, said Gandhi.

The fact that the govern-
ment has chosen not to ex-
empt CIL despite having the
power to do so, may make it
difficult for CIL to suggest that
its actions are not reviewable
bythe CCL headded.

POWERTO EXEMPT

Nisha Kaur Uberoi, Partner &
National Competition Head,
Trilegal, said the Centre has
the power to exempt a class of
enterprises from the applicab-

ility of competition law. Since
Coal India has not been so ex-
empted and given that the
Competition Act inter alia
provides that the CCI has jur-
isdiction to examine a domin-
ant company whether such
dominant position was ac-
quired as a result of statute or
by virtue of being a govern-
ment company, Coal India will
not be exempt from CCI scru-
tiny merely because it is oper-
atingunder the Coal National-
isation Act.

She highlighted that the
Delhi High Court had previ-
ouslyheld that the Indian Rail-
ways too will not be exempt
from the applicability of the
CompetitionAct.

The test to be adopted is not
whether a company is
privately owned or a Govern-
ment company, it is whether
such a company is a dominant
company or not. CCI’s man-
date is to assess if such com-
pany has indulged in abuse of
dominance, Kauradded.

FMCG, auto buyers move up the value chain

Average selling price of smartphones, auto and consumer durables climbs up

Aroosa Ahmed
Mumbai

In an indication that Indian
consumers have moved up
the value chain, average
selling prices across different
categories including TVs,
cars, smartphones and con-
sumer durables have gone up
by 50-80 per cent over thelast
3-Syears.

For example, the average
selling price of smartphones
has gone up from ¥13,000 in
2018 to over 321,000 now.
Similarly, consumers are now
buying larger screen smart
TVs at an average price range
of ¥20,000-30,000 compared
with ¥10,000-15,000 earlier.
The auto sector has also seen
the average unit price moving
from ¥5-10lakh range to X10-
15 lakh range with the rising
popularity of SUVs.

In the automobile in-
dustry, the share of utility

CcM
K

= 0.

witnessed upscaling of products including TVs, air-conditioners
and refrigerators

vehicles in the overall ICE
passenger vehicles segment
has increased from 34 per
centin FY19 to 55 per cent in
FY23 while that of >125cc
ICE motorcycles have in-
creased from ~43 per cent in
FY19 to more than 48 per
centinFY23.

“The average purchases of
automobiles across categor-
ies have increased because of
varied reasons like a premi-
umisation trend seen in pur-
chases as upper middle class

and upper-class recovery has
been faster than the recovery
of lower middle class, which
largely prefers commuterand
entry-level 2wsand PVs,” said
Hemal Thakkar, Director-
Consulting of Crisil Market
Intelligence and Analytics.

In the smartphone cat-
egory, the average selling
price has reached an all-time
high of $265 during the Janu-
ary- March 2023 quarter, and
the share of higher-priced
smartphones ($600+) in-

creased to 11 per cent from 4
per cent a year ago, according
toIDC.

“The low range smart-
phone market is just not
growing, and it doesn’t make
sense for smartphone brands
as far as the numbers are con-
cerned,” said Faisal Kawoosa,
Founder and Chief Analyst,
techARC.

The consumer durables in-
dustry has witnessed upscal-
ing of products including
TVs, air-conditioners and re-
frigerators. For instance, the
share of large-panel TVs s ex-
pected to surpass 50 per cent
of overall TV demand by
fiscal 2027.

“Consumers have been
opting for cooling products
and home appliances with su-
perior health and hygiene fea-
tures,” said Pradeep Bakshi,
MD& CEO of Voltas Ltd.

(With inputs from Ayushi
Kar)

to 5 years with an average of
2 years. Further, the regu-
lator has told the apex court
that keeping in view the fore-
going circumstances, it
would take further time to
arrive at verified findings and
conclude the investigations
in respect of the 12 suspi-
cious transactions. In the
normal course, SEBI has said
it would have taken at least
15 months for completion of
the investigation of these
transactions. Yet, it has
sought only six months to
conclude its probe, which
has to peel off several layers,
cutting across international
jurisdictions.

Sources said that SEBI has
sought information from a
few FPIs holding Adani
shares on the ultimate bene-
ficiaries of their stake. But
the FPIs directed SEBI to
regulators in the jurisdic-
tions where they were re-
gistered, the sources said.

Among the regulators, the
authorities in Mauritius have
already informed SEBI that
they could not find any viola-
tions of norms by FPIs re-
gistered in their jurisdic-
tions, which were holding
stake in Adani Group com-
panies, the sources said.
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French construction giant Saint-Gobain is
on an aggressive path of eco-sustainability
with its operations in India p6
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Telcos have written to TRAI

stating that the proposed audit
would increase regulatory costs p2

Transactions under rupee vostro a/c
likely to gain traction: UCO Bank MD

—
Shobha Roy
Kolkata

Amid reports of problems in
rupee payment mechanism,
particularly with reference
to certain countries such as
Russia, UCO Bank said it has
registered 18-19 transac-
tions under the rupee vostro
account so far.

Though the value of trans-
actions is small at present, it
is likely to gain traction mov-
ing forward, said Soma
Shankara Prasad, MD &
CEO, UCO Bank.

GAINING MOMENTUM
UCO Bank has received in-
terest from around 10-12
banks in Russia and Africa
for opening rupee vostro ac-
counts, and it has conducted
the necessary due diligence
and written to the Reserve
Bank of India seeking its
permission.

The bank currently has a
special rupee account with
Russia’s Gazprombank. “We
have done around 18-19
transactions, but the ticket
size is not very large....each
transaction is around %25
lakh to<1 crore.

“People must be testing
the mechanism before scal-
ing it up. Once it is tested,
and people are comfortable,
they will scale it up,” Prasad
told businessline. The bank is

Soma Sankara Prasad, MD & CEO, UCO Bank

hopeful it will receive RBI
permission to open special
rupee vostro accounts with
some of these banks in the
next 7-10 days.

“We have already done the
due diligence and written to
the RBI to open rupee vostro
accounts. It should take
about a week’s time for the
central bank [to give its con-
sent]. It is more of a formal-
ity unless it has anything
specific with regard to a par-
ticular bank,” he said.

PROMOTING EXPORTS
To promote exports, the RBI
had issued a circular in July
last year allowing trade set-
tlements between India and
other countries in rupee
with immediate effect.
Indian importers under-
taking imports through this

mechanism will have to
make payments in rupee,
which would be credited into
the special vostro account of
the correspondent bank of
the partner country, against
the invoices for trade.

At the Shanghai Coopera-
tion Organisation’s ‘Council
of Foreign Ministers’ meet-
ing held recently in Goa,
Russian Foreign Minister
Sergey Lavrov had said Rus-
sia has accumulated billions
of Indian rupees in trade,
and for the country to be
able to use this money, it
must be transferred to an-
other currency and this was
being discussed. He was re-
sponding to queries on me-
dia reports suggesting India
and Russia have suspended
talks to settle bilateral trade
inrupees.
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Net Profit Global RAM Net Interest Gross NPA

61.18% Business Advances Income 358 hps

(YoY) 10.23% (YoY) 14.94% (YoY) 17.92% (YoY) (A ()]
AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31* MARCH, 2023 % in lakh
STANDALONE CONSOLIDATED
PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED

31.03.2023 31.03.2022 | 31.03.2023 31.03.2022 | 31.03.2023 31.03.2022 | 31.03.2023 31.03.2022

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

Total Income from Operations 27,217,377 20,41,744 95,37,649 80,46,877 27,76,351 19,35,385 97,07,853 81,75,407

Net Profit / (Loss) for the period

(Before Tax, Exceptional and/or 3,88,778 1,90,202 12,13,772 8,57,941 3,91,228 2,00,515 12,14,647 8,56,634

Extraordinary items)

Net Profit / (Loss) for the period

before tax (After Exceptional 3,88,778 1,90,202 12,13,772 8,57,941 3,91,228 2,00,515 12,14,647 8,56,634

and/or Extraordinary items)

Net Profit / (Loss) for the period

after tax (After Exceptional 2,78,231 1,43,960 8,43,327 523,210 2,81,178 1,55,709 8,51,166 5,26,532

and/or Extraordinary items)

Total Comprehensive Income for

the period [Comprising Profit /

(Loss) for the period (After tax) NA NA NA NA NA NA NA NA

and Other Comprehensive

Income (After tax)]

Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475

Reserves (Excluding

Revaluation Reserve) as shown

in the Audited Balance Sheet 6 5,36,704 58,98,432 65,73,234 59,16,530

of the previous year

Net Worth 63,59,934 51,76,495 63,59,934 51,76,495 63,75,331 53,43,989 63,75,331 53,43,989

Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,39,269 18,42,281 18,39,269

Debenture Redemption Reserve 314 314 314 314

Paid up Debt Capital/

Outstanding Debt 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500

Debt Equity Ratio 0.68 0.99 0.68 0.99 0.67 0.96 0.67 0.96

Earnings Per Share

Basic *4.07 2.1 12.34 7.73 411 *2.30 12.45 7.77

Diluted *4.07 2.1 12.34 7.73 411 *2.30 12.45 7.77

NOTES:

a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).

b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com.

*NotAnnualised .

For and on behalf of Board of Directors
) -8d- -Sd- -8d- -Sd- .
Place : Mumbai Ramasubramanian S. Nidhu Saxena Nitesh Ranjan A. Manimekhalai
Date : 06.05.2023 Executive Director Executive Director Executive Director Managing Director & CEQ
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email
Helpline Nos.: 1800 208 2244 /1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
n @unionbankofindia y @UnionBankTweets f@ UnionBankinsta @ Youlube UnionBankoflndiaUtube m @unionbankofindi
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OPINION / NEELU VYAS

BAJRANC DAL
BAN A TRAP
FOR BJP?

The Congress party’s Karnataka elec-

tion manifesto has unleashed a new

political row in the state, with less
than a week left to go before polling on May
10. In the state considered the birthplace of
Hanuman, did the Congress really make an
error of judgment by proposing a ban on
Bajrang Dal? Many in the state feel that the
Grand Old Party scored a self-goal or has
overplayed its hand. Mainstream media has
begun belting out the narrative that the
Congress manifesto was a document of ap-
peasement brought in with an eye on the
minority vote bank, an act of
vindication for the PFI ban implemented by
the BJP last year and that Bajrangbali has
been insulted. What did the Congress man-
ifesto actually say?

“We believe that the law and the Constitu-
tion is sacrosanct and cannot be violated by
individuals and organisations like the Ba-
jrang Dal, PFI or others promoting enmity
or hatred, whether among the majority or
minority communities. We will take decisive
action as per law, including imposing a ban
on any such organisations,” reads the mani-
festo. For the Congress, this was an
extension of its Bharat Jodo Yatra, which
propagated peace, harmony and an atmos-
phere devoid of communal agenda but
Prime Minister Narendra Modi, in anticipa-
tion of coming up roses, CONTD. ON P11

_ than -expected results.
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~ FPIs continue to be buyers
due to India’s stable robust
GST collection and better-
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Turns Sonia’s sovereignty remarks on head, says
Congress wants to separate Karnataka from India

SHANKAR RAJ /| BENGALURU

The decibel level of the poll campaign for
the May 10 Assembly elections went up on
Sunday with Prime Minister Narendra
Modi hurling a ‘political bomb’ by accusing
the Congress of openly advocating the sep-
aration of Karnataka from India.

The grim accusation came after the Con-
gress, in a tweet from its official handle, re-
ferred to Sonia Gandhi’s speech wherein
she had said that “the Congress will not al-
low anyone to pose a threat to Karnataka’s
reputation, sovereignty or integrity."

Latching on to the word ‘sovereignty’,
Modi alleged that it was a move to separate
Karnataka from India and invite foreign
forces.

"When it comes to working against In-
dia's interests, the Congress' royal family is
at the forefront. I am speaking about a seri-
ous issue here and I am indeed distressed.
This country can never forgive such a folly.
To influence the politics in the country; this
family is encouraging foreign forces to in-
terfere in its affairs," Modi said.

CONTD. ON P11
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FPJ NEWS SERVICE / LAHORE

A Pakistan International Air-
lines aircraft flew in Indian
airspace on May 4 for almost
10 minutes as the plane failed
to land at the Lahore airport
due to heavy rain, according
to amediareport on Sunday. It
merrily crisscrossed 120 km
of Indian territory in Punjab
without being intercepted or
accosted.

On the instructions of the
air traffic controller at La-
hore, the pilot of PIA flight
PK248 initiated the go-around
approach, during which he

Bunny, Naina, Avi and
Aditi, are in their lives P17

Pakistan aircraft
> loiters in Indian
skies for 10 min

5 ‘-@ Reg. No. Mcs/048/2021-23; RNI No. 1541/1957 M.p.c.s office Mumbai-400001

Rabhindranath Tagore Jayanti
« | think the story will be

years forward where

lost his way due to heavy rain
and low altitude, the paper
said.

The aircraft, flying at a
speed of 292 km/hr and at an
altitude of 13,500 feet, entered
the Indian airspace at Bad-
hana. The plane turned back
from Naushehra Pannuan af-
ter cruising 40 km through
the city of Taran Sahib and
Rasulpur in the Indian Pun-
jab. While flying in Indian air-
space, the captain took the
plane to a height of 20,000 feet,
and it flew in the pocket for
seven minutes.

The flight then re-entered

Quality at Value

www.freepressjournal.in

the Pakistani airspace from
near the village of Jhagian
Noor Muhammad in the Indi-
an Punjab. The flight then re-
entered Indian airspace via
the villages of Dona Mabboki,
Chaant, Dhupsari Kasur and
Ghati Kalanjar in Kasur dis-
trict of the Pakistani Punjab.
Three minutes later, the
plane re-entered Pakistani
territory from the village of
Lakha Singhwala Hithar in
the Indian Punjab. At that
time, the plane was at an alti-
tude of 23,000 feet and flying

at a speed of 320 km.
CONTD. ON P11

WEIGHT

ATUL KRISHAN / NEW DELHI

In a powerful show of solidar-

DRI busts smuggling racket; 11 held, 3.5kg gold seized

VISHAL SINGH / MUMBAI

haraj Mumbai International Airport in

According to information received from

free shop at the airport.

ity, representatives from 250
'khaps' in Haryana, Rajasthan
and western UP converged
at Jantar Mantar in the na-
tional capital on Sunday to ex-

The Directorate of Revenue Intelligence
(DRI) has busted a major gold smuggling
syndicate by arresting 11 people, includ-
ing airport staff and seized 3.5 kg gold
from them. The agency learnt that the ac-
cused would come from either Dubai or
Bangkok to the Chhatrapati Shivaji Ma-

transit, carrying cylindrical capsules
filled with gold paste. Each capsule would
contain half akilo of gold and every such
passenger would be travelling with two
or three capsules concealed in their rec-
tum, which would be extracted during
visits to the washroom while in transit
through Mumbai airport.

the DRI, acting on specific intelligence,
an accused, Ramesh Sadashiv Sunke,
was arrested while collecting five such
gold-filled capsules from near the Airport
Road metro station. The capsules were
being given by another accused, identi-
fied as Sachin Julum, who too was arrest-
ed on the spot. Julum worked at the duty-

Further investigation by the DRI
found that a third accused, Naveen
Achantani, had come to Mumbai from
Bangkok, and then gone from Mumbai to
Dubai and was expected to deliver his
capsule consignment of gold to another
accused, Shubham Kadam, at Mumbai
airport. CONTD. ON P11

tend their support to women
wrestlers who are protesting
against Wrestling Federation
of India (WFI) chief Brij
Bhushan Sharan  Singh
over allegations of sexual ha-
rassment.

At the end of the day, the

KHAPS THROW

BEHIND

WRESTLERS

panchayats issued a 10-day ul-
timatum to the Central gov-
ernment, demanding action
be taken against Singh.
Earlier, on Sunday, the Delhi
Police granted permission to
certain Khap leaders to travel
from the Delhi border to Jan-
tar Mantar using their private
vehicles. However, it did not al-
low them to enter on tractors.
Bharatiya Kisan Union

leaders, including Rakesh
Tikait, also joined the
gathering.

A large number of police

personnel have been deployed
at the Singhu Border, from
where farmers from Punjab
and Haryana are expected to
join the protest at Jantar Man-
tar. They will also have to ne-
gotiate barricades and sand-
laden dumpers which have
been stationed to deal with
any untoward incident.
Singhu is on National High-
way 44, which connects Delhi
with Haryana, Punjab, Hi-
machal Pradesh, and Jammu
and Kashmir.
CONTD. ON P11

China, Pak draw Taliban

15, mostly kids,

into Belt & Road project

FPJ NEWS SERVICE / ISLAMABAD

The Taliban has decided to align itself
with China and Pakistan to create land
and sea infrastructural links as part of the
Belt and Road Initiative — the centrepiece
of China’s foreign policy, which is
designed to facilitate economic activity
within and beyond Asia.

The cash-strapped Taliban government
has agreed to be drawn into the project en-
thused at the prospect of getting much
needed infrastructure investment in the
sanctions-hit country. Taps were turned
off on international aid, which accounted
for 60 per cent of public spending, after the
chaotic withdrawal of US troops in 2021.

Though President Xi Jinping's flagship
Belt and Road initiative started almost a
decade ago, serious questions remained
about Afghanistan’s incorporation in the
project. Chinese businesses have been
wary of investing in Afghanistan due to at-
tacks by the Islamic State group, which is
vying with the Taliban for influence. In De-
cember, the militant group took credit for
an attack at a Kabul hotel popular with

T»\l
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Chinese diplomats and businessmen.
There's also the nagging presence of the
East Turkistan Islamic Movement, a Xin-
jiang-based separatist group that's kept
Beijing rather cautious about expanding
its footprint. CONTD. ON P11

die as house
boat sinks

AGENCIES /| MALAPPURAM (KERALA)

At least 15 people, most of them chil-
dren, died when a houseboat with
around 30 passengers aboard over-
turned and sank near Tuvalthiram
beach at Tanur area of Malappuram
district in Kerala on Sunday evening.

ister said.

Crime & Punishment,
Thane school style

he Thane Municipal Corporation (TMC) com-

ABHITASH SINGH / THANE

missioner Abhijit Bangar ordered suspension

of a woman teacher at a private school in Thane af-
ter she allegedly punished some students for not
paying their school fees. The suspension will re-

main until the investigation is over.

The Class 6 teacher at New Horizon Scholars
School here on April 19 asked the students to write
in their notebooks 30 times, "Tomorrow I will not
forget to get my fees." A clip of the note that the
teacher asked the students to write went viral on
social media platforms following which parents
CONTD. ON P11

launched a protest.

FOR LOST LEG

Hospital to cough up I10L

ABHITASH SINGH / THANE

The Thane District Consumer Disputes Redres-
sal Commission has directed Shree Hospital in
Kalyan (West) to pay compensation of Rs10lakh
to aman for a botched medical procedure that re-

sulted in his leg being amputated.

The hospital is also to pay Rs30,000 as cost to
the complainant, Yogesh Ramkumar Pal, the
commission said in its order passed on March 23,
a copy of which was made available on Saturday:.

The commission, however, dismissed the com-
plaint against a doctor at the hospital and the in-
surance company, who were also respondents in

the case along with the hospital.

Pal had fallen from a motorbike on October 22,
2010, and injured his right knee, he told the con-

The Bhiwandi police on Sunday de-
tained a 17-year-old boy for allegedly
posting a derogatory post about
Chhatrapati Shivaji Maharaj on In-
stagram. Uday Pawar, an auto-rick-
shaw driver and a resident of Bhi-
wandi, found the post on opening his
Instagram page. A complaint was ac-
cordingly lodged by Pawar and Ba-
jrang Dal activists, said Navnath
Dhavle, deputy commissioner of po-

sumer panel. He was unable to walk and was tak-
en to Shree Hospital in Kalyan where his leg was
put in a plaster, Pal said, adding that he was dis-

charged the next day.

Mumbai.

ber 29, 2010.

However, Pal said that after two days he felt no
sensation in his right leg, following which he was
admitted to hospital again. Doctors, Pal claimed,
said that blood circulation was hampered be-
cause of the tight plaster and advised him to go
to King Edward Memorial (KEM) Hospital in

Doctors at KEM Hospital were of the view that
because of the wrong and negligent application
of plaster at the hospital in Kalyan, blood circu-
lation to the right leg was hampered and advised
amputation of the leg, which was done on Octo-
CONTD. ON P11

Minor detained for
comments on Shivaji

lice, Zone-2.

ent communities.
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The children had come for a ride st .
during the ongoing school vacations, AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31 MARCH, 2023 % in lakh
said Kerala Sports Minister V Abdu- STANDALONE CONSOLIDATED
rahiman, who is coordinating the res-
cue operatjons along with Tourism PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
Minister P A Mohamed Riyas. 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022

More victims are believed to be (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
g%‘gﬁgﬂ?%ﬁggﬁ%ﬂg&we tg;zie Total Income from Operations 2721377 | 2041744 | 9537649 | 8046877 | 2776351 | 1935385 | 97,07,853 |  81,75407
The reason for it is not yet known. Po- Net Profit / (Loss) for the period
lice will be investigating it,” the min- (Before Tax, Exceptional and/or 3,88,778 1,90,202 12,13,772 8,57,941 3,91,228 2,00,515 12,14,647 8,56,634

Extraordinary items)
acg&%ﬁc{%}?ﬁgcgﬁfd around 7pm, Net Profit / (Loss) for the period

Those%'lshed 011?1‘5 of i:he water were before tax (After Excc?ptional 3,88,778 1,90,202 12,13,772 8,57,941 3,91,228 2,00,515 12,14,647 8,56,634
admitted to nearby private and gov- andior Extreordinary items)
ernment hospitals, police said. Net Profit / (Loss) for the period

CONTD. ON P11 after tax (After Exceptional 2,78,231 1,43,960 8,43,327 5,23,210 2,81,178 1,55,709 8,51,166 5,26,532
and/or Extraordinary items)
Total Comprehensive Income for
the period [Comprising Profit /
(Loss) for the period (After tax) NA NA NA NA NA NA NA NA
and Other Comprehensive
Income (After tax)]
Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475
Reserves (Excluding

An inquiry revealed that the post | | Revaluaion Reserve) as shoun 6536704 | 589842 6573.234 | 59,1653
had been uploaded on Instagram by in the Audited Balance ohee
a minor following which an FIR was of the previous year
flel%teretd undergldlran Peglafl Codte Net Worth 6359,934 | 5176495 | 6359934 | 5176495 | 6375331 | 5343989 | 6375331 | 5343989

sections 153A and 295A for out- » .
raging the religious feelings of oth- Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,39,269 18,42,281 18,39,269
ers and making utterances which Debenture Redemption Reserve 314 314 314 314
could create enmity between differ- ; -
Paid up Debt Capital/
; . . Outstanding Debt 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500
When senior police inspector
Indulkar was asked Debt Equity Ratio 0.68 0.99 0.68 0.99 0.67 0.96 0.67 0.96
whether the minor was CONTD. ON P11 Eamings Per Share
Basic *4.07 2.1 12.34 7.73 *4.11 *2.30 12.45 7.77
TEXAS MALL: Diluted *4.07 2.1 12.34 7.73 411 *2.30 12.45 7.77
NINE KILLED ity
a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
d fi Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
gunman openg Ire at a Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).
crowde_d_ mall in the U_S state b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
of Texas, killing at least eight been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com.
people before being shot dead *NotAnnualised .
by a police officer. The gunfire For and on behalf of Board of Directors
erupted as shoppers filled the -Sd- _Sd- Sd- -Sd-
outdoor mall, which is about 25 Place : Mumbai Ramasubramanian S. Nidhu Saxena Nitesh Ranjan A. Manimekhalai
miles north of Dallas and has Date : 06.05.2023 Executive Director Executive Director Executive Director Managing Director & CEQ
more than 120 stores. Some of
the victims are reported to be ) )
children. The ages of those Do not share your Internet Banking details, such as, user ID / password or
killed range from 5 to 51, your credit / debit card number / CVV / OTP with anyone - either over phone or through email
according to a hospital
spokesperson. Hundreds of
people were evacuated from the Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
hma” as eyewﬂnefs_sgs recounted [f] @unionbankofindia Y @UnionBankTweets f@ UnionBankinsta @Yoiube UnionBankofindiaUtube [f}] @unionbankofindia,
ow a man was firing

indiscriminately at passers-by.
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THE MONDAY QUIZ

1) WHAT was
Apple'srevenuein
the January to March
quarter?

2) WHICH US firmwas
granted unified license
last week to offer VoIP
callingacross India?

3) WHICH top executive, also known as the father of

Al, quit Google last week?

4) HOW many
employeesis Cognizant
planningtolay off inits
latest reshuffle?

5) HOW many quarters
was Xiaomiin the top
position of the Indian
smartphone market?

s GLOSSARY s

Al processors: Special-
ized chips designed to per-
form specific calculations,
Al processors cater to
machine learning (ML)
applications more effec-
tively than regular pro-
cessors. They offer the core
processing power behind
large language models,
and any other Al dataset.
While the likes of Nvidia,
Google and Qualcomm
lead this segment, Micro-
soft was last week reported
tobe partnering with AMD
tomake Al processors.

Bluetooth stalking:
Since Apple announced
its AirTags, hackers have
used flaws in such devices
to track users’ locations

dard to curb the misuse of
such tracking devices,

including Apple’s AirTags
and Samsung’s SmartTag.

Perpetual futures: A
form of investment
medium akin to futuresin
the equity market, perpet-
ual futures in the crypto
market refer to contractsin
which investors can specu-
latively project the poten-
tial price ofa crypto com-
modity such as Bitcoin and
Ether tokens. Unlike tradi-
tional futures, perpetual
futures don’t have a spe-
cific timeline for the con-
tract to be executed, or
completed. Coinbase’s new
international exchange has
enabled perpetual futures
trading in multiple global
geographies.

Malvertising: Malicious
advertising or malvertis-
ingisa practice that
involves the use of online
ads for distributing mal-

using such Bluetooth- ware. Last week, security
based devices. Last week, researchers flagged sev-
Google and Apple eral verified Facebook
announced plans to pages which were hacked
jointly developanewanti- | and likely used to spread
Bluetooth stalking stan- malware through ads.
sio1enb 0z (s
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‘Marketd
thebestt

Aman Rawat & Malvika Maloo
NEW DELHI

rowth-stage venture capital
firm Iron Pillar recently raised
$129 million for its second
fund, the Global Cloud Fund
11, from limited partners (LPs)
inthe US, Europe and Singapore. Overall,

the backer of FreshToHome and Uniphore
ment. Thisincludes the corpus fromiits first
and second funds, as well as other special
Inaninterview, Anand Prasanna, man-
aging partner and co-founderat Iron Pillar,
performance of the first fund and on invest-
ing in the current macroeconomic envi-
Is there any difference in the invest-
ment strategy of the Global Cloud
In Fund 1, most of our capital went into
companiesbuildingin
V [:[:I H [:I-E something which we
have been historically
companies have grown beyond India. Our
thesis hasalways been ‘building from India
The Global Cloud Fund ITisa part of the
Fund II series which will have other SPVs
extent, we will have separate vehicles,
which are more focused and concentrated
Could you give some details on the
$500 million AUM?
$300 million while we raised $129 million
for the Global Cloud Fund II. The rest
What are the returns Iron Pillar’s
funds are sitting on?
fouryearsold sitonreturns of at least 3-4x,
whichisgood. There are vehicleswhich are
range and at least one vehicle which is in
the 80% IRR area.
1looklike?
There are multiple waysto do it. Either

has $500 million in assets under manage-
purpose vehicles (SPVs).

spoke about the fund’s investment thesis,
ronment. Edited excerpts:

Fund ITand the maiden fund?

India forthe world. Itis
doing, and doing well. Even our consumer
forthe world’.
forIndia-centricinvestmentsaswell. Toan
onIndia, for India and India for the world.

The FundIseries had a corpus of around
belongsto SPVs.

Allthe vehicles that are at least three to
in the 30% internal rate of return (IRR)
‘What does the exit strategy from Fund
the companies go public, or they could buy

\Y4

ownturns are
ime toinvest’

our stake and then go public. From our per-
spective, we are on track to reward our
investorswithreturns (from Fund I) in the
next 12 months, ifnot faster. After that, we’ll
take another two-three yearsto harvest the
rest of the portfolio. We are already in the
top quartile in India (as a fund), according
tostandard benchmarking.
What has been the
impact of the slow-
down on late-stage
funding?

In our seven-year his-
tory, we deployed the
maximum capital we ever
have, in the year 2020.
We like times when the
market is barren and you
can find good value.

2021 wasdifficultasan
investor. Valuations were
high, there wastoo much
capital in the market. The way we see it now
isthat the market is going back to what itis
supposed to be; it is a good time to invest
today rather than a time like in 2021.

Considering that these are also challeng-
ing times, we’ve got to be more careful
about when we invest in this kind ofamar-
ket. Overall, historically we’ve invested in

ol i

In our seven-year
history, we deployed
the maximum capital
we ever have, in 2020.

We like times when the
market is barren

Anand Prasanna
managing partner &
co-founder, Iron Pillar

downturns. It’s probably the best time to
earnthe most money. So, it’sasimilar thesis
that we are preaching, which is to invest
and be more aggressive inadownturn than
when everybody is investing.
How has been the LP sentiment?
I agree that LLPs need much more con-
vincing now than before. There are two
categories of worried LPs
- one is the traditional
type, who are over-allo-
cated, or they have a

duced that many valua-
tions. This is a space
wherealot ofinstitutions
are stuck. There’s also a
bunch of them who are
not typically investors in
this asset class, plus those who came into
thisin 2021 and are already out.

The other category of long-term inves-
tors is endowments, family offices which
are institutionally run - public and sover-
eign growth funds - who want to continue
tobe invested in this asset class.

aman.rawat@livemint.com

Companies raised $425 million last week

® Deal value ($ mn) M Investors

BluSmart
Mobility*
mBP

Ventures,
Survam Partners

Ace Turtle
B Vertex Growth
Fund, SBI

Investment Co

A

Pando
N

 Iron Pillar

THB

H Filter Capital, Edelweiss

Discovery Fund Series | N
Top deals mentioned

*Includes debt financing

250

Serentica Hypd
Renewables B Orios
Venture
Partners

B Nexus

@ L Venture
v) Partners,
ZestloT  Stellaris

PocketFM*) M lvyCap Venture
H Silicon Ventures Partners

Valley Bank

Source: VCCEdge, VCCircle, Media Reports

SARVESH KUMAR SHARMA/MINT

PE/VC dealsrise 4X
on KhKkR investment

Prival Mahtta &
KAmoghavarsha

BENGALURU

he total value of private
T equity and venture capi-
tal deals in India grew
nearly fourfold last week from
the previous five-day period,
dominated by a follow-on
investment by PE firm KKR.
Startups cumulatively raised
$425 million from VC and PE
firms last week, up from $123
million in the preceding week,
according to data collated by
VCCircle. However, deal vol-
ume fell to19 transactions from

a torrid last month for the
startup ecosystem in terms of
investments. A VCCircle analy-
sis found that angel invest-
ments and VC funding in
Indian startups nosedived in
April. Although startup fund-
ing activity held steady in
March compared to February,
deal volumes dropped to 58 in
April, with total funding of $381
million, which was the lowest
since April 2014-when 50 deals
worth $108 million were

announced. Inthe week’slarg-
est deal, KKR made an addi-
tional $250 million investment
in Serentica Renewables, a
decarbonization platform. This
comes less than six months
after the US firm committed
$400 million to Serentica.

The week also saw some
notable mid-size deals with
electric vehicle (EV) ride-hail-
ing company BluSmart Mobil-
ity raising $42 million in a
bridge funding round from
existing investors BP Ventures
and Survam Partners, along
with participation from BlusS-
mart’s leadership team.

The software-as-a-service

denominator effect, 2lduringthe period. (SaaS) space saw two
where the public markets The uptick in the V [: [:i H [:I_ key mid-sized deals
have crashed,and private  past week marks a last week. SaaS startup
markets have not pro- strongrebound after Pandoraised $30 mil-

lioninaSeries B funding round
led by Iron Pillar, followed by
healthcare-focused SaaS startup
THB (TechnologyHealthcarel
Big Data Analytics), which
secured $20 millioninafunding
round led by Filter Capital and
Edelweiss Discovery Fund
Series-1. Theweek sawstartups
across multiple sectors such as
financial services, consumer,
EV,Saa$, healthcareraisingraise
fresh capital.

prival. mahtta@livemint.com

/ NDAG °/ INDAG RUBBER LIMITED
] CIN : L7489_9DL1978PLC009038 ) : ) w 7/'.’- W % Un’on Bank v
Regd. Office: 11, Community Centre, Saket, New Delhi-110017 T Lzdie o i 12T of India BVYOM
E-mail: - info@indagrubber.com; Website: www.indagrubber.com; Phone: 011-26963172-73 - AR TR B I A Government of India Undertaking Nl Suer g
Extract of statement of audited financial results for the quarter and year ended 31st March, 2023
(Rs in lakh) Head Office: 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.
for the quarter | for the year | for the quarter | for the year
ended ended ended ended H
S. Particulars (31/03/2023) | (31/03/2023) | (31/03/2022) | (31/03/2022) Net P":flt GIObaI RAM Net Interest Gross NPA
No. (Audited) | (Audited) | (Audited) | (Audited) 61.18% Busgness 1 Ag"g/nc$sv |“°°°me 358 bps
1 | Total income from operations 6,658.40 25,224.32 4,596.43 17,333.50 (YOY) 10'23 A’ (YﬂY) 4' 4 0 ( Y ) 17'92A’ (YOY) (YOY)
2 | Net Profit/(loss) before tax and exceptional item 810.30 1,724.05 82.26 286.45
3 | Net Profit/(loss) after exceptional item and before tax 810.30 1,724.05 82.26 286.45 AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31* MARCH, 2023 Z in lakh
4 | Net Profit/(loss) after tax 663.09 1,323.66 62.33 259.18
5 | Total Comprehensive Income [Comprising Profit/(loss) (after tax) and other STANDALONE CONSOLIDATED
Comprehensive Income (after tax)] 588.81 | 1,156.75 40172 |  1,565.63 PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
6 | Paid up Equity Share Capital (Face value of Rs 2/- each) 525.00 525.00 525.00 525.00 31.03.2023 31.03.2022 | 31.03.2023 31.03.2022 | 31.03.2023 31.03.2022 | 31.03.2023 31.03.2022
7 | Other Equity 20.656.27 20.129.52 (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Earnings Per Share (of Rs. 2/- each) (not annualised) Total Income from Operations 217,21,377 20,41,744 95,37,649 80,46,877 217,76,351 19,35,385 97,07,853 81,75,407
- Basic (in Rupees) 3.18 5.04 0.24 0.99 Net Profit / (Loss) for the period
- Diluted (in Rupees) 3.18 5.04 0.24 0.99 (Before Tax, Exceptional and/or 3,88,778 1,90,202 12,13,772 8,57,941 3,91,228 2,00,515 12,14,647 8,56,634
Extraordinary items)
Notes :- :
1. The above audited Financial Results were reviewed by the Audit Committee on 04th May, 2023 and approved by the Board of Directors in the Net Profit / (Loss) for the period
meeting held on 05th May, 2023. before tax (After Exceptional 3,88,778 1,90,202 12,13,772 8,57,941 3,91,228 2,00,515 12,14,647 8,56,634
2. The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2023 , filed with the Stock and/or Extraordinary items)
Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Net Profit / (Loss) for the period
Financial Results for the quarter and year ended 31st March, 2023 is available on the Stock Exchange website www.bseindia.com and Company's after tax (After Exceptional 2,78,231 143,960 8,43,327 5,23,210 281,178 1,85,709 8,51,166 5,26,532
. . and/or Extraordinary items)
website www.indagrubber.com.
ForIndag Rubber Limited Total Comprehensive Income for
Place : New Delhi Sd/- the period [Comprising Profit /
Dated : 05th May, 2023 (CEO & Whole-Time Director) (Loss) for the period (After tax) NA NA NA NA NA NA NA NA
and Other Comprehensive
Income (After tax)]
Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475
Reserves (Excluding
Revaluation Reserve) as shown
in the Audited Balance Sheet 65,36,704 58,98,432 65,73,234 59,16,530
of the previous year
Net Worth 63,59,934 51,76,495 63,59,934 51,76,495 63,75,331 53,43,989 63,75,331 53,43,989
Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,39,269 18,42,281 18,39,269
Debenture Redemption Reserve 314 314 314 314
Paid up Debt Capital/
Outstanding Debt 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500 19,63,800 18,75,500
Debt Equity Ratio 0.68 0.99 0.68 0.99 0.67 0.96 0.67 0.96
Earnings Per Share
P I I I ; | ' I Basic *4.07 2.1 12.34 7.73 411 *2.30 12.45 7.77
Diluted *4.07 2.1 12.34 7.73 411 *2.30 12.45 7.77
NOTES:
= a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
C a t c h t h e I a te St S e Ct I O n Of Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
Exchange(s) (www. india.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).
b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com.
[ *NotAnnualised .
Pr()blematlcs For and on behalf of Board of Directors
i -Sd- -Sd- -Sd- -Sd- .
. . . Place : Mumbai Ramasubramanian S. Nidhu Saxena Nitesh Ranjan A. Manimekhalai
to S 0 I Ve a S et Of I n t r I g u I n g p u Z Z I e S Date : 06.05.2023 Executive Director Executive Director Executive Director Managing Director & CEO
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email
Py Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
A 4 . . N . 4e
> unionbankofindia UnionBankTweets UnionBankinsta @ Youlube UnionBankoflndiaUtube unionbankofindia,
ﬂm (@ © hindustantimes € htTweet www.hindustantimes.com n @ ’ @ @ e m @ f
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R I formd T afis gHE femmE T afie
Tel 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
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